G.P.A. CREDIT UNION

P.O. BOX 2406
 
SAVANNAH, GEORGIA 31402 

 (912) 964-3995

DESIGNATION OF PAYABLE ON DEATH BENEFICIARY(IES)

I/We, ___________________________ and ______________________, JTWROS* hereby designate ________________________________________________________________ presently residing at ___________________________________________________________________ as the beneficiary (ies) on Account # _________________ and as such, on death of the owner (or owners, if joint), any sums remaining on deposit not covered by a separate share agreement belonging to the surviving payable on death beneficiary (ies.)

If there is more than one payable on death beneficiary, this share account, when paid shall be paid in equal shares. Any such payment, made by the Credit union shall satisfy the requirements of the Payable on Death provision, without necessity of determining whether any other person shall have an interest in this account, unless the Credit Union has been served with process restricting payment on the account in accordance with the terms of such process. 

This account shall, during the lifetime of the sole owner or joint owners, be his/her/their property and under his/her/their sole control and this Designation of Payable on Death Beneficiary (ies) is revocable by being canceled, changing pay on death direction, or otherwise dealing with this account as if there were no payable on death beneficiary. If there is more than one owner, all owners must consent to a revocation or change of beneficiary (ies). 

This account: (1) is subject to the deduction from the account of all charges owing, withdrawals and the payment of all credits and drafts which clear this account in the regular course of business prior to a request of the pay-on-death beneficiary (ies) for payment; (2) includes all credits, interest and dividends earned on this account; (3) is not subject to any amendment or change by will or other separate agreement. 

Owner(s) hereby grant a security interest in this account for all loans or other obligations whether jointly or individually made. 

Date _________________________

Owner _________________________________

Witness** _________________________
Joint Owner ____________________________

*JTWROS means Joint Tenets with Right of Survivorship, or by the entireties from and after the marriage of the owners. This should be deleted if there is one owner. 

**A beneficiary may not be a witness.

